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ANNOUNCEMENTS AND SPECIAL NOTICES 


The publication of the''Net Chai Corporate Securities Outstanding 


series has been delayed. Preliminary examination by the staff 


that the existing procedures cannot be used to produce reliable 


imates. Further testing by the staff is proceeding with the 


producing an alternative estimate for the year 1977. 
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This survey was designed as part of a comprehensive review of all statistical 
activities of the Securities and Exchange Commission. Our data gathering capa- 
bilities are limited and it is imperative that our resources be devoted first 
and foremost to meeting the statistical needs of the Commission. Accordingly, 
this review focused on the extent to which our statistical program meets the 
data needs of the Commission, other Government agencies and private decision 
makers. Individuals surveyed were advised that user response was critical to 
this effort; statistical series that were of little benefit to the Commission, 
the rest of Government and private decision makers-relative to the costs of 
providing these statistics--may be scaled back or even eliminated, while additional 
resources may be devoted to series where the benefits to users far exceeds the 
costs of providing the data. Only through the initiative and execution of such 
policy planning devices can the nation be assured that government is attempting 
to maximize the efficiency and effectiveness of resources being utilized. 


As a result of this review, the following four statistical series will no 
longer appear in this Bulletin. In each case, however, similar data will still 
be available in other publications. 


1. Round-Lot Share Volume of Members and Public on NYSE and AMEX 
(M-20 & M-30) - These data are compiled by the exchanges on 
their own initiative. Weekly data are carried in all major 
financial periodicals and daily newspapers about three weeks 
after the event. 


Odd-Lot Statistics in Listed Stocks (M-40 & M-50) - Daily data 

on odd-lot transactions handled by NYSE specialists are avail- 
able in most major financial publications and many daily news- 
papers 2-3 days after the event. Weekly data on such trans- 
actions handled by NYSE specialists and all NYSE member executing 
odd-lot orders are published early the following week. 


Secondary and Exchange Distributions - These listings, which have 
not been published since late 1976, are available in the Investment 


Dealers Digest. 


4. Foreign Securities Offerings (S-245) - This semi-annual listing of 
registered offerings and private placements of foreign government 


and corporate securities is available in both the Investment 
Dealers Digest and the World Bank's publication Borrowing in inter- 


national Capital Market. 
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EXPLANATORY NOTES 


Market Value and Volume of Sales on Registered and 
Exempted Securities Exchanges 


The data presented in this table are of two types depending upon the 
method of aggregation used by each exchange. Reports of those exchanges 
marked with an asterisk cover transactions ‘cleared during the calendar 
month; clearances occur for the most part within five days of the execution 
of a trade. Reports for other exchanges cover transactions effected on trade 
dates falling within the report month. The variance introduced by these two 
different methods of aggregating the data is not considered to be significant 


and accordingly all registered exchanges are aggregated and reported in 
monthly summaries. 


Stock data include voting trust certificates, certificates of deposit for 
stocks, American Depository Receipts for stocks and Option exercises. 


Warrants data includes trading in rights for all veriods prior to January, 
1972. 
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A-20: ROUND-LOT STOCK TRANSACTIONS ON THE AMEPICAN STOCK EXCHANGE 
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> members and member firms, general, 
non=-votina stockholéers in member corporations. 
unts are not segregated from their other 
All fiqures include warrants. 


the American Stock Exchange. 
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Round-lot transactions are in the unit of trading or multiples thereof; the unit of trading the 
New York Stock Exchange is 100 shares in most stocks and 10 shares in certain inactive stocks. The 
members’ includes reqular exchange members, exchange member firms, general, special and limite? 
partners in member firms, and voting and non-votina stockholeers in member corpcrations 

X11 sales include short sales. 


mpiled by the Securities and Exchange Commission from data supplied by the New York Stoc! 
qures may not add to totals due to roundino. 
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ODD-LOT TRANSACTIONS DATA ON EXCHANGE LISTED STOCKS 
Calendar Year 1977 by Month 


Volume of Odd-Lot Customer Purchases and Sales 
(All data are in thousands) 


American Midwest 1/ 


New York Pacific Philadelphia Third Market (OTC) 2/ 








1/ Purchase-Sale data seperately unavailable for Midwest Stock Fxchanqe. Data are total odd-lot 

volume; i.e. purchases ans sales combined. 
2/ Third "arket includes tracing in NYSE - listed stocks by Merrill Lynch, Needen & Company and Dean-"7itter. 
3/ Volume data for American Stock Exchange includes Purchases and Sales by Merrill Lynch 


in AMEX - listed stocks. 
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1/ Purchase-Sale data seperately unavailable for Midwest Stock Exchange. 
volume; i.e. purchases ans sales combined. 
2/ Third Market includes trading in NYSE - listed stocks by Merrill Lynch, Weeden & Company and Dean-Witter. 
3/ Volume data for American Stock Fxchange includes Purchases and Sales by Merrill Lynch 
in AMEX - listed stocks. 
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EXPLANATORY NOTES 


t Volume on the American and the New York Stock Exchanges 


d Warrants refers to trading in the standard 
shares (a standard unit in a few issues is 
id-lot, then, is a quantity 
jing in that security. Round-lot 
ions: in rights; in bonds; for 
on which the error was made, was 
e part of a round-lot emsedbton): 
“then on the floor of the exchange; 
and specialist odd-lot dealers. 
E This accounts for most of the dif- 
1d the combined share and warrant volume 
‘eported by settlement date. 


ct ® 
bry 
oO 


* 


wn 
OQ . 
mw 


3 


MH 


© O 
aco 


+ 
+ 


on 
nm 
oOn”ciwr wD 


a e.g 
o cee 
= 6 6€ 


© 


Qu 
@ 


d warrants are reported daily by the ex- 
tely an also in total sales. A 
a security which the seller does not own; 
summated by the delivery of a security borrowed by or 
lot Basurgg 05 sales and short-sales data 
ring transaction of members, allied mem- 
xchanges for three separate categories of 
On the Floor, and (3) Members Off the 


1. Specialists’ Volume in Stocks in Which They Are Registered includes trans- 
actions made while running the book for the account of regular or relief specialists 
in stocks/warrants, by them or by a partner/stockholder of their firm or by member 
with whom ‘they have a joint account. 


4 


2. Other Member Volume Initiated On the Floor includes transactions initiated 
by a member while on the trading floor, regardless of whether or not they were exe- 
cuted by the initiating member or where the initiating member happened to be at the 
time of execution. Included are transactions for the accounts of specialists in 
stocks/warrants in which they are registered as specialists, if made by the specialist 
or his agent while they were not running the book. Also included are transactions 

ck 


for the accounts of specialists | in stocks/warrants in which they are not registered 
as specialists. 

3. Member Volume Initiated Off the Floor includes all member transactions not 
included above, such as a transaction to facilitate the sale of a large block of stock 
because the demand on the floor of the exchange was not sufficient to absorb the block 
at a particular price or prices. 


Volume for Accounts of Non-Members is derived as a residual by subtracting 
member volume from the total. It includes all transactions made for public cus- 


tomers, i.e., for all accounts other than for exchange members, allied members and 
member organizations. 
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EXPLANATORY NOTES 


Aggegate Volatility and Liquidity Measure 
for NYSE Listed Stocks 


Aggregate volatility of NYSE listed stocks reter to the extent to which stock prices 
change on a day-to-day basis. 


Aggregate monthly price volatility is reflected in a dispersion measure of day-to-day 
percent change in the Standard and Poor’s Composite Index; the S & P 500 was chosen 
because of its breadth and historical coverage enabling a review of volatility back to 1928. 
The day-to-day percent changes for any interval when ranked from low to high are divided 
into four “‘equal’’ groups by the First, Second and Third quartiles. The difference between 
the Third and First quartiles, a widely used measure of dispersion and always a positive 
number, is the interquartile range. The interquartile range—which is the measure of volati- 
lity--is not sensitive to the magnitude of monthly extremes but will indicate shifts in the 
frequency or relative number of large day-to-day changes. These attributes filter out the 
impact of short-term shocks and enable identification of months characterized by relatively 
high price volatility. 


A more detailed description of the statistical approaches used by the SEC staff in deve- 
loping this measure of NYSE volatility is available from Raymond Marcotte of the SEC’s 
irectorate of Economic and Policy Research in a staff paper entitled Analysis of the 
mpact of Competitive Commission Rates on Aggregate Price Volatility of NYSE Stock. 


Aggregate liquidity refers to the responsiveness of stock price changes to transaction 
demand. If the stock price movements are highly insensitive to volume traded, then the 
market is considered liquid. Conversely if stock price changes are highly responsive to 
volume traded, then the market is considered illiquid. 


The liquidity index is computed by comparing daily price changes for Standard and 
Poor’s Composite Index to the daily ‘turnover of NYSE shares outstanding. For every 
trading day during the month the natural logarithm of the price relative is computed. Then 
the daily turnover rate is computed-the ratio of share volume to shares outstanding. Finally, 
the square of the log price relative is divided by the turnover rate, and this quantity averaged 
over the entire month. This average, recorded on an inverted logarithmic scale, is the 
monthly estimate of liquidity. 


A detailed description of the statistical model which yields these estimates of liquidity is 
available from Peter Martin of the Securities and Exchange Commission, Directorate of 
Economic and Policy Research in a staff paper entitled Analysis of the Impact of Competi- 
tive Rates on the Liquidity of NYSE Stocks. 
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EXPLANATORY NOTES 


Options Tables 


tii exchange traded call option provides the right to purchase 100 shares of an 
uiiderlying stock at a specified price until a specified expiration date. Exchange 
traded options have a maximum maturity of nine months. 


The expiration date of an option is the Saturday following the third Friday of 
the designated expiration month. An option maturity is the collective term for all 
options with the same expiration month. 


Options expire quarterly and belong to one of three expiration cycles: (1) 
January-April-July-October; (2) February-May-August-November; and (3) March- 
June-September-December. At any point in time, options are traded in the nearest 
three of the four expiration months of a cycle. Nine option maturities may then be 
traded simultaneously and ten maturities may be traded during a month since a new 
series is introduced following the expiration date. 


Table M-90 reports the number and dollar value of contracts sold monthly by 
each exchange. Contract volume includes both opening transactions(which establish 
new long or short option positons) and closing transactions (which eliminate long or 
short option positions). Long positions in optiors “re eliminated through closing 
sales, exercises, or expirations. 


Table M-100 presents monthly contract sales in each option maturity. At the 
top of each column the calendar month identifies the interval over which contract 
volume is aggregated. Expiration months are arrayed along the left margin. For 
example, February contract volume in options with a July maturity is located in the 
cell at the intersection of the February column and the July row. 


Table M-110 reports the open interest in each option maturity as of the last 
trading day of the month. Open interest is defined as the number of contracts out- 
standing; .that is, the number of contracts sold that have not been closed out by an 
offsetting transaction, nor exercised, nor expired. At the top of each column the 
calendar month identifies the date that open interest is calculated. Expiration 
months are arrayed along the left margin. For example, open interest at the end of 
February in options with a July maturity is located in the cell at the intersection of 
the February column and the hily row. 
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EXPLANATORY NOTES FOR OFFERINGS TABLES 


1972 TO PRESENT 


The data included in the Commission's statistical series on securities 
offerings are a sample of the universe of all securities offered in the 
United States, This sample includes all primary security issues re- 

gistered with the Commission for immediate cash sale to the public pursuant 
to the requirements of the Securities Act of 1933 or Regulation A of that 
Act. The sample also includes information collected by the Commission on 
certain private placements as described below. Excluded from the offerings 
data are all non-registered issues of less than $100,000; all debt securities 
with terms of less than one year; all secondary offerings; all non-cash offer- 
ings; issues withdrawn after effective registration; issues not defined as 
securities under Section 2(1) of the Securities Act of 1933; offerings--both 
public and private--by issuers whose securities are exempted under Sections 
3(a)(2)-3(a)(6) and Section 3(a)(11) of the Securities Act of 1933 1/; all 
employee stock plans; investment company issues other than closed-end 
shares 2/; intracorporate securities transactions; and sales to foreign 
purchasers. 


The source of data for registered offerings is the registration statement 
filed with the Commission by the issuer of the securities. For some issues 
the offerings date may fall in a different month than the effective date. 
Prior to January 1977, this difference led to incomparability between the 
offerings table and the Effective Registrations table. Beginning with 
January 1977, issues are included in the offerings tables as of the date 

of effective registration, regardless of their offering date. Data on 
private placements are collected by a Commission survey of 39 life insurance 
companies on a monthly*basis and 9 more on a quarterly or semi-annual basis, 
and by reports of private placements filed on the Commission's Form 8-K. 

Life irisurance companies surveyed by the Commission had assets on December 31, 
1972, of $190,145 million, or 79% of all life insurance company assets. Only 


17 3(a)(2) exempts domestic government issues and bank issues, 


3(a)(3) exempts securities arising out of current transactions with 
a maturity not exceeding 9 months, 

3(a)(4) exempts securities issued by non-profit and/or charitable 
groups, 

3(a)(5) exempts issues by savings and loan associations, 

3(a)(6) exempts issues by companies regulated by the ICC, and 
3(a)(11) exempts intrastate offerings. 


2/ No investment company shares are included for 1972; closed-end investment 
company shares only are included for 1973. The Commission plans to revise 
the offerings data to include closed-end shares for the year 1972, and 
when this project is completed, revised tables will be published in the 
Statistical Bulletin. 





those private placement commitments which are actually executed are included 
in the statistics. No representation is made that the private placement 
activity of the life insurance companies surveyed approximates private place- 
ment activity as a whole in the United States. 


The offerings tables make a distinction between Corporate Offerings and Foreign 
Government Offerings. It should be noted that Corporate Offerings include 
issues by non-corporate business enterprises such as limited partnerships, and 
that the Foreign Government classification includes foreign government issues 
of all levels, foreign government agencies, and foreign government-owned enter- 
prises. 


The industry classification used in the offerings tables should be self- 
explanatory for the most part. It should be emphasized that the communication 
group includes telephone utilities. In the period 1971-73, 98% of the dollar 
value of the registered issues in this category was accounted for by telephone 
utilities, The Commercial and Other industry group is comprised of agriculture, 
construction, wholesale and retail trade, and all service activities other than 
financial services. 


The security types used in the offerings tables are Bonds, Preferred Stocks and 
Common Stocks. The Bonds group includes convertible bonds, which are detailex 
on a special table, The Preferred Stock group includes convertible preferred 
stock; however, in the period 1971-73 registered convertible preferred stock 
accounted for less than 15% of the value of all registered preferred stock. 

The Common Stock category includes common shares issued by closed-end investment 
companies (preferred shares are included in Preferred Stock), as well as 


securities issued by non-corporate business such as certificates of participation 
and shares of beneficial interest, and other equity securities such as voting 
trust certificates and certificates of deposit. Depository Receipts are not 
included in the offerings statistics. 


All figures are subject to revisions as new information becomes available which 
requires either an addition to or a correction to data previously published. 
Revised figures will be indicated with an "R". 





NEW CORPORATE SECURITIES OFFERED FOR CASH SALE BY INDUSTRY OF ISSUER 
[ 1974 - 1977 by Months | 
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EXPLANATORY NOTES 


Registrations 


Data cover all registrations which became effective under the Securities 
Act of 1933. Total Effective Registrations, Table M-186, includes issues for 
cash as well as non-cash, Issues are included as of the effective date, with 
the exception of those subject to post-effective amendment to report terms 
offerings. These are included as of the date of the post-effective amendment. 


The classification primary corporate offerings refer to registered offer 
ings for immediate cash sale where the proceeds of the offering are at the 
disposal of the issuing corporations. Secondary offerings are registrations 
outstanding securities where the proceeds of the issue do not accrue to the 
issuing company. The dollar amount for both type offerings is based generaliy 
on the initial offering price, The classification unseasoned common stock 
includes initial offerings by companies registering common stock for the first 
time under the Securities Act of 1933, whereas seasoned common stock offerings 
are registrations by companies previously having securities registered under 
the 1933 Act. Other equity securities classification consists of offerings 
of certificates of participation or beneficial interests, warrants or options, 
voting trust certificates and other equity securities. 


Issues to be offered for extended cash sale include investment company 
issues, and employee plans and Depository Receipts. Depository Receipts ir- 
clude American, European and domestic depository receipts. The classification 
foreign government is shown separately, whereas registrations by foreign corpo- 
rations are included in with corporate offerings. Investment company securities 


include open-end, face-amount, unit trust offerings and variable annuities 
Closed-end securities are included in primary corporate offerings. 


Issues registered for other non-cash purposes such as exchange transac- 
tions, securities given for property or services, or reserved for conversion 


are generally valued at the current market prices. 


Dollar amounts have been rounded and will not add to totals. 





"S$ abeq suotjer3stbay 10g sazON ATOZPeURTAXY 995 2 339N 

UOLLTIW SL$ SULTeIOL S2zeCOTFTII9D payxOeg-abebHzI0{j YbNoIYI—-sseq JO aNSST auO SpNTIUI SpUuoY c 
UOTTITHW TSTS BuTTeqOL Ssaz2oTJTAIaD pdyYOR_-abebzIOW YoNOAYI-sseq JO anss]I sug spNTouUT spuog /T 
ao buTpuNoY OF and ppy ON Aew seanbTy 


AON 
390 
das 
bay 
Toe 
ung 
Ae) 
rdy 
12j; 
49d 
uer LL6T 
99a 
AON 9L6T 


Cc 


Ae dda 
NANN AAAS 


cCcooconoocco 
a 


- 


TONS ANEMONCOMD 
Ar Owner OMN CHO 
OOwTTAPTOMMNO KO 
DHAONMOMECEMUAN 
AEA AIANM MATION 


ANANCGMOME INANE Ne 
MNOMPFNOOM CWO PTO aM 
OMA OOPTNAMO KS 


oc 
ane 


AON-UEL LL6T 
AON=UBL GL6L 
azeqd OL Ted 


oO 
~ 
~m 


tat 
v6T 


wo 
ost 
N 
vw 
ae] 


~o 
ne 
ao 
a 
re 


60¢ 9LoT 
L8I SL6T 
SOT bLO6T 
8brT €L6T 
L8et 5 cLOT 


HEHE EH 


OIm-Mm0o 
VQeEWOWMNON 
V*ENNAAG 


* 


. 

4 

—_ 
- 


. 


N 
- 


aHM 
= 


TOON 


- 


LOCOCO 


Ser< 


ONWOn~AMN 


APFANAHDONAMN AME 


ANAHONN 


orw 
50 
aad 
aa 
eeen 


rind 


. 


Of-wToOonNnTyoracsr 
COMPFORAWONNNN s 
WPMOMOONDMMNNAS TS 


.- 


OMPTPONNOse STAD 

Neat TTONOMKMaAWTeS 

AAC EPMMANMANMNM 

WOMSTODROM OFM race 
- 

AON RH NAS NN ee 


ous™oe 


u 


y 0 
Z c 
0 9 
S € 
0 T 
L 9 
9 v 8 
v Ss 
c T 
6 ) 
9 v 
0 ? 
z v 


Nae 
ooce 


-uer LL6T 
AON-URL 9161 
a3eq OL 129K 


TH 
wr 
~o 


968 
S96 
eect 
912‘ 
csc’ 


-sees 
WMD 
BAAN 


AMT WO 


eee 
DAADNS 
Anaad 


peuoseesuyn 
satueduop SaTt3zranoes UoUuUIOD 
HERE EHH 4 EERE HHH FU QW SOAUT AzpNbI 138430 ---- 
$j}usuUuUIeAOD $s but 19350 pug paesotTo puy sjzuezizeM 3q4eq 
uby a10g Aiepuosas SE ER REE OR EE OE 
sbutzajzjo e3eI70dI0D AreWwTIAg 


( SIe@TTOd JO SUOFTTTW‘EC6T JO 39V SaT}PINO|eg JepuN ) 


LL6T-ZL6T *AIVS HSWO dOd SNOILWdLSISaUY SATLIXNOdUS ~ O08TI-w 





oS abed Suotzer3stTbay 310g sa30N ArTOQeURTGKG eeg *830N 
SeTIeTTeAW 3ON= Y/N 
butpunoy o9 eng ppv ION AeW saanbtg 


4ON 
420 
38S 
6bny 
Tne. 
une 
Aew 
ady 
1eW 
qed 
uer LL6T 
oeq 


SON 9L6T 


AON 
—uer LL6T 


AON 


v9OT -uer 9L6T 
a3eq OL IRe3az 


£st 9L6T 
8TZ SL6T 
CT vL6T 
9TZ €L6T 
b6T ZL6T 


AOMMAHMMBAONNAANY 
WOFN OM OT STIENAY 
ONVOCTANDCOMMMNM 
aA 
NMAC AVOMN FOrAS 
CONCORPZOOCHOOAN 


~ 
“ 
“ 
wo 


SSSR EEHHEBEESE 
sanss—I jo Jequny 


222 6Sz‘T AON 
v6Z LS¢‘Z 290 
StP 686‘T dag 
ZSP e72‘T boy 
622 LOL‘S Tae. 
88Z 808‘T une 
LLE v8s‘T Kew 
TLE STe’T 1dy 
eTe LLL 1eW 
TEE 9LL‘T qaqa 
Ese 0£6'Z uel £2 oT 
ZTE £92°E€ oad 
8bz Tie"? AON 9L6T 


AON 
86L‘Z 90L‘E 972 ‘E2 uel LL6T 


AON 


696°Z Les‘€ 66L‘ FT ~uPL 9L6T 
azeq OL edz 


O£T 6rT 
Ls LET zp 
eT 9€ 9ST 

L8T 92 
z8 Zvz LY 
Et, 892 86T 
OLT OTO‘T Z8P 
pL 86E T06 
ps BLT ve 
At 6TT 9TT 
6T £6 v0Z 
vP v8 6LT 
S6 6ST 8s 


~ 


nwo N 


ooComaooooon.w 
N 


z 
T 
T 
T 
£ 
9 
T 
v 
T 
+ 
9 
T 
Zz 


£08 


wo 
N 


ZHS ‘2 


029 98S ‘Z cee 90¥ 668‘€ 9L6T 
ves 0sz 996‘Z SL6T 


eT : 7 

L8¢ €se’T 
: 62S SLT 9T‘Z pL6T 
‘ 


v/N 
W/N 
u/N 
W/N 


EERE HEE 
a 998d 


°F s48da 


. 
= 


ese b08 
86S 89P 269 89Z 9S0‘T €L6T 
LS8 90€ €00°€ ZL6T 


w/N TTs 609 e. s i £0 " 
sueTd uoTzeSs suetd aeseyd suetd wor, suetd FFF AUL Set zinuuy yunowy usewzZsaaul ‘ yquoW 
-uaduod aAT USOUT =-1Nd 4903S “dQ 4903S puy sbutaes atqeTtsea aoeg 3tun ttt 


n« 
ie = 
+ Or 
Cork loaner 


© 
vUAteCOronm 
O> *®Z0IMEO 
“AC 

mr oe 

“7 Oo Ox 

ax Ex 


SLVELIE LIES NEST SECO TTS Oe SREB ERER SERRE EEE EE EERE EE UO EE LESSEE ERE See es aOD AUS 
saaAoTdugy Of sbutiesjo senss~I Aueduwop jue 
( s3eTLOd JO SUCTTITw’fE6l JO ¥OW SATFFANO|S Japun ) 


LLO1T-ZL6T:A3IVS HSVO GAINILXA YOd SNOILWALSIOGY SAILIdNOIS - E€8T=-wW 





yo @bedq suotzeI3stTbey 10g sajoN AzoQeueTdxg 39eg + 330N 
eTqWeTTeAY ION = W/N 
butpunoy oL eng ppy ION Aew sernbtg 


AON 
2°0 
das 
Bay 
tc 
une 
Aew 
ady 
1eW 
qed 
uer LLET 
990 
SON 9L6T 


AON-UeL LLET 
AON-UPL 9L6T 
aed OL 1eaK 


OF OFF ATOR ODAGDMA 


HEBER EER REN EERE 
senss~ jo 7F3aqunn 


AON 
390 
das 
bny 
Tac. 
un¢. 
Aew 
ady 
1eW 
qed 
uer LL6T 
Ded 
AON 9L6T 


AMNAMNOMsO 
oo AaANWOr 
a4 


ae 


AON-UPL LL6T 
€Lo‘T AON-UPL OL6T 
a3zeqg OL 1ea% 


o 
Co 
wo 


SLT°T 999 OSL °4T T9E ‘46 9L6T 
0v8 979 €vs‘e Z7L8‘T8 SL6T 
678 TSO‘T 609'S 616’6S vL6T 
S66 €vz‘T Ver rt 61TS‘SS €L6T 
ofc °C O1T9‘E ST? EcP’ T L€6‘€9 ZL6T 


HEHEHE BERS FREER EB EERE EEE FRERRREESHER EEE SPEER EE HRSRERREHRHEERHES HEH 
sburrazzo S$139y430 puy SUOTSISAUOD 10g SUOTRORBSURIL SUOT}eI4ST bay yzuoW 


Aiepuoses suot3zdo ‘sjzueriem aAIAS 34 abueyoxg SATIOITIT puy 
TeIOL reax 


( SUOTTTis] UL SJuUNOUYW‘E CET JO 32OW SOTITANDeS ASapun ) 


LL6T~-7ZL6T*SANSSI HSWO-NON GNW SNOILVALSIOIY TWLOL - 98T=-wW 





"$ ebeg uotzeIAsTbay satytanoes 30g sa3ON AJOJZeueTdXY 935 *330N 

UCTTTiw SL$ 5burTe,OL saqzeoTs1 3190 paxyveg-abebjz10W YbnOIAYI-sSeq JO OeNSSI BUDO epNToOUL spUuog /Z 
UOT[TIW TSTS$ 5utTe,oL seqeoTst33aD payoeg~abebz10y YbnoIYL-Sssegd JO ONSSI BUD apNToOUT Sspucg /T 
STIW2eTTeAy 3ON = Y/N 

bufpunoy OL end ppw ION Aew seIanbTyJ 


L6S‘T 9Te’e 
L6e‘T TS0’Z 
OZL‘T cere 
ECT 6bT'Z 
ZLS‘T 080‘z 
779'T 02b'Z 
p9E‘T Bhp ‘z Aew 
679‘T Lv0‘z ady 
OTE ’Z 8Le’e aeW 
bT6 86E‘T qed 


8Z 


st v6 S6 9827 ‘Z cous uer LL6T 


8 ze £8 TeZ cLee v10’E oad 


SOP eTP ze 96T SOT’T SOL‘T SON 9L6T 


€86‘T L86‘T Tie ’s Z8T’8T 9¥T‘9Z AON=-UPL LL6T 


86r‘T Z£0‘T TOT‘z 8Lb‘TZ OTr‘0€ AON{URL 9L6T 
338 OL eax 


Lie’ t 
8ST‘T 


cee 99T‘T oes’T Loy STT‘T Ze ‘Z OSL‘EZ p2p'Ee 9L6T 


sT 9LL T6b’T Sve 002 ‘T €L0‘€ L06'6Z TLL‘8E SL6T 


LL9 


016 6 eve Lye’t 0 062 v86 898'T vOe’Sz 209’ 6Z LET 


W/N WN W/N W/N W/N W/N W/N WN W/N WN WN ELET 
W/N W/N W/N W/N W/N WN WN WN W/N WN W/N ZL6T 


oad ete ee eee we ee me ea ee ee ee ee er ee ee ee wee ee ee ——— = 


uowWop «= pezzesejgd = «ad TeIOL uouMoD =perzezeig = 9a TeIOL = uowuwiog perzezeza =. qa TeIOL yquoW 
puy 


SRERERREEESAEEREASE SEER ER SEE SEE REESE EEE FEEEEERERERERAH ESSERE EE EEE REESE EERE EEE SESE EREEESEESEREEEEEEE EERE SEARS EEE BES qeaz 
zenes~ Ag 39e7Td $3103 F7. 389q AOuaby U933TIMIJapUn 


( SIeTTOM JO SUOCTTTIW‘EE6T JO 3OW SOTRTANOSS SYyL Jepun pelezsTbay sanss] Arewt 4g ) 


LL6T~ZL6TPALTINNOIS JO AMAL Ad GNW NOLIINATHLSIG dO GOKLEW Ad SANSSI SAILINNOIS ALWHOdYOO JO ANTWA - O6T-W 





9S abeq suotzer3stTbay satytTandes 104 saj3onN AroReUeTdKXA 9ag :330N 

UOTTTIW SLS$ BUTTEIOL sazeoTsFT3I9D paeyoeg-a5ebzZ10MN YbnorYyL-ssegq JO anssI auO aepntToUr spuog /Z 
UOTITIW TST$ 5burlTej,OL sazeoTs132I9D payoeg-ab2ebzI0W YyHnoryI-sseg JO aNSsS[I BuO SepN{TouUI spuog /T 
STqGeTTeAY JON = W/N 

Butpunoy oL end ppw ION Aew seinbty 


s9 69 6T T6 89 Lee zT9 
£6 pS 8 A) S8 87P L89 


ToT v 03° 8L 0 ZT 06 68 €9 £ce 98h 


W/N W/N W/N W/N W/N W/N WN W/N WN W/N WN WN 


W/N W/N W/N W/N W/N W/N W/N W/N W/N W/N W/N W/N 


eae we nee ee <<< = ~~ ee ~~~ wer we wee eee ae eae ee rs a ee —— ee ee ee ee 


uOWwWOpD «= pa JayaIg 390d TeIOL uOMWOD «= pa azaag 399d TeIOL UuOUUIOD + parIazaig 3q9eq TeIOL 


SEERA EEEREEEEEEEE EE HE EEE EERE EEE EERE FERRER AREER RERERR ARERR RE ERER EES BEERS REEREE ERE EREREEE RE RRA RHEE ERE EEE 
qanssr Ag 3901Td $3103 39, Seq ADusby U9}3TIMJapUN 


(CL6T FO 2OW SAaTRTANO|S aYyL JepuN perlaystbay sanssz Asewtad ) 


"''TTGINOdGS dO ddAL Ad GNV NOLLOXUINLSTIG dO GOHLEW AG SANSSI SAILIMNDIS ALVWYOdYOD JO YAEWNN ~ 00Z-W 


qag 
uel LL6T 
aq 
AON 9L6T 
AON-URL LLET 
AON-URL 9L6T 
3380 OL rzes8Az 
9L6T 
SL6T 
vL6T 
€L6T 
ZL6T 


ee 


yUOW 
puy 
ieee 





The SEC has prepared a magnetic tape record covering New Securities 
Registrations and Offerings Statistics (ROS file). The file contains a record 
of all securities registered under the 1933 Act and offerings exempt under 
Regulation A. The tape record of these statistics has been provided to the 
National Archives and Records Service of the General Service Administration 
and copies are available for purchase from that Agency. Each copy of the 
file contains all records beginning with January 1970. It will be updated 
quarterly. The file is organized by individual security registrations and each 
record contains a possible 53 entries. The individual record contains 
variables used to identify the issuer by size, industry, age, income, as well 
as other classifications. .Each security issue is identified in detail and the 
dollar amounts involved are distributed by method of offering, by primary 
and secondary accounts, and by the cash sale or other purposes of the 
registration. Available CUSIP numbers have been included for each security. 
Where more than one security is included in a unit offering, a separate record 
for each security is provided. Copies of the file and related documentation 
may be obtained on a single reel of nine track 800 BPI IBM EBCDIC tape by 
ordering from the Machine Readable Archives Division, National Archives 
and Records Service, Washington, D.C. 20408. The cost per copy is $60 


Shipment will be made within two weeks of receipt of order. In ordering, 
refer to item number NN 373-207. 
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